
The metaverse reshapes the internet. Big tech 

is placing big bets on this future. Some analysts 

predict the metaverse to be an $8 trillion opportu-

nity. The metaverse leverages virtual reality, aug-

mented reality, blockchain technology, and social 

media concepts to formulate a space for consistent 

user interaction that replicates the real world. Or, 

how we like to call it: ‘Mark Zuckerberg’s Matrix’

We see some early signs of a society and economy in 

the metaverse. Land sales picks up steam quickly. 

The Foo Fighters had a great show and after party. 

Burberry offers really nice virtual accessories. For 

banks, this represents a multitude of opportunities. 

Whether it is investments and savings, payments, 

loans and mortgages - there are plenty of possibili-

ties. In an earlier article, we gave our take on using 

NFTs as collateral for real-world loans. However, we 

advise not to jump in just yet. It is better to build 

capabilities by exploration.

But where to start? How to approach it? Our approach is to dive right in: there’s 

no better way to explore than to experience! This checklist is the not-so-complete 

checklist for banks eager to explore the metaverse. This list has 3 segments: the 

lay of the land, technology, and discussion topics. Use this list as an inspiration 

and a starting point for your own journey - not as a limited itinerary. Have fun on 

your trip through the metaverse!

 

 

Meet me at the metaverse

The Ready To Metaverse
checklist for banks

THE LAY OF 
THE LAND

TECHNOLOGY

Get a bunch of Oculus Quest headsets. You need to immerse yourself in order to under-

stand what it is about. 

Check out Oculus First Contact and experience the magic of ‘presence’ in VR, exploring 

moments that feel as real as they are fantastically impossible.

Play some games in the Rec Room with your co-explorers. The metaverse is a social space! 

Get some work done in Horizon Workrooms. Ask other colleagues to join in 2D. Much 

more fun than Zoom, Meet or Teams! 

Create a simple smart contracts pilot on a blockchain. 

Think of a smart contract that just counts the number of 

invocations or something similar. To make anything work, you 

need to select a blockchain with good dev support like 

Solana, Ethereum, Avalanche, Moonbeam, or Polygon. Next, 

select a corresponding language environment like Solidity, 

Python or Rust. Great to get back in bash, git and the likes!

Create something more complex. We like complexity that 

involves - for example - interactions with systems outside the 

blockchain. Take, for example, using smart contracts for 

invoice financing. The disbursement to the seller as well as 

payment of the buyer are done using normal payment servi-

ces in a normal (like EUR) currency. These payments need to 

be relayed to a smart contract. Have fun hacking!

Buy some crypto. Sign up and commit some real world money to ETH or SOL. Great to 

start understanding the mechanics of virtual currencies.

Mint and sell an NFT. What is more fun than to create a piece of digital art, ‘mint’ your 

NFT and sell it on an auction platform? Some of the most popular NFT auction plat-

forms include OpenSea, Rarible, SuperRare, Nifty Gateway, Foundation, VIV3, BakeryS-

wap, Axie Marketplace and NFT ShowRoom. Get your colleagues bidding so you feel 

good about your art.

Build your own world. Check out Horizon Worlds and start building. Use your own 

office space as inspiration. 

Install Oculus Remote Desktop to work on your 

computer and share your screen in Workrooms. 

Check out Decentraland or the Sandbox. You only 

need a browser to get going in these verses. Very 

interesting to see the commercial activity or to just 

walk around.

Experience advisory process. Take your existing 

advisory tooling and organise a client advisory session 

in Workrooms. 
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DISCUSSION TOPICS

Cryptocurrency volatility. The volatility of these currencies may impact the 

products and processes you have. Take, for example, a situation where you use 

NFT as collateral. What can you do to deal with volatility? 

KYC. How do you check the identity of an avatar? Or, conversely, how does a 

customer know that he is actually banking with you (KYB - Know Your Bank)? 

Fraud. It seems there’s a lot of fraudulent activity in the metaverse. Fraud is 

prevalent in the NFT space where plagiarism is rife. Tax-avoidance, scam ICOs, 

pump and dump schemes are some of the fraudulent activities related to 

cryptocurrencies. Reason enough to avoid the space altogether? Take an active 

role in regulation? Focus on areas where fraud is less prevalent?
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